
 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
 
 
 
 
 
 
 
 
 

 

PRODUCT CHARACTERISTICS 

Issuing Bank 

EFG International Finance 

(Guernsey) Ltd., St Peter Port, 

Guernsey 

Guarantor 

EFG International AG, Zurich, 

Switzerland (Fitch A with negative 

outlook / Moody’s A3 with negative 

outlook) 

Maturity 4 Years 

Currency USD 

Denomination USD 1'000 

Underlyings 

• MSCI JAPAN (MXJP) 

• EURO STOXX 50 (SX5E) 

• ISHARES MSCI AUSTRALIA 

INDEX – ETF (EWA UP) 

• ISHARES MSCI CANADA – ETF 

(EWC UP) 

• OMX STOCKHOLM 30 INDEX 

(OMX) 

Autocall Observations 
Semi-Annually (1st Observation from 

Month 12) 

Coupon Type Conditional 

Memory Feature No 

Coupon Trigger 80% of the initial fixing  

Autocall Trigger 100% of the initial fixing 

Strike Level 100% of the initial fixing 

Protection Barrier 60% of the initial fixing (EUROPEAN) 

CURRENCY & COUPON   
Currency USD 

Coupon (per annum) 7.2% 

ISIN CH0355509586 

KEY DATES   
Indicative Strike Date 01 March 2017 

Indicative Final Valuation Date 01 March 2021 

Indicative Redemption Date 08 March 2021 

Estimated Closing Date 
17 April 2017 or earlier if fully 

subscribed 

The 6 Years investment is a product with Euro Stoxx 

50® Index, iShares MSCI Australia Index - ETF, 

iShares MSCI Canada, MSCI Japan Index and OMX 

Stockholm 30 Index that offers 7.2% P.A. conditional 

coupon paid semi-annually. 

PRODUCT SUMMARY 

• 4 Year Term 

• Conditional Coupon (3.6% per semester) 

• Potential Payout 28.8% 

• Early Redemption Opportunity Every 6 Months 

from Month 12 

• Autocall Trigger Level 100% 

• Coupon Trigger Level 80% 

• High Capital Protection 60% European Barrier 

KEY POINTS  

ADVANTAGES 

• High Returns of 7.2% (USD) Per Annum 

• Protection Buffer of 40% 

• Safe and Globally recognised underlyings 

• Low Coupon Trigger to increase likelihood of 

Coupon payment 

 

 

DISADVANTAGES 

• Capital is not guaranteed at maturity. 

• Investor is exposed to issuer credit risk. 

• Gains are limited to coupons. 

• No dividend associated with the underlyings will 

be paid. 

 LUCRATOR INDICES NOTE 4 YEARS INVESTMENT WITH 

7.2% P.A CONDITIONAL COUPON  
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CONDITIONAL SEMI-ANNUAL COUPON  

(from the first semi-annual observation date onwards) 

If all five underlyings are greater than or equal to the Coupon Trigger at any semi-annual observation date, a coupon is 

paid. Otherwise no coupon will be paid. 

 
EARLY REDEMPTION MECHANISM  

(from the second semi-annual observation date onwards) 

If all five underlyings are greater than or equal to their Early Redemption Barrier at any semi-annual observation date, the 

notes are autocalled and immediately redeemed at 100% 

 
CONDITIONAL PROTECTION OF CAPITAL AT MATURITY 

•  If the lowest performing underlying closes at or above the Protection Barrier at maturity, the investor will receive 100% 

of their initial capital. 

•  If the lowest performing underlying is strictly less than the Protection Barrier at maturity the investor’s capital will be 

reduced by 1% for every 1% fall in the underlying (capital loss may be partial or total). 

 

 
 

Indicative Coupon Payment Date USD 

07/09/2017 3.60% 

06/03/2018 3.60% 

07/09/2018 3.60% 

06/03/2019 3.60% 

06/09/2019 3.60% 

05/03/2020 3.60% 

04/09/2020 3.60% 

08/03/2021** 3.60% 

**the last Early Redemption Date equals the Redemption Date 
 
 
 

CONDITONAL COUPON PAYMENT   

The EFG Indices Note is a four-year product based on the performance of with EURO STOXX 50® 

Index, iShares MSCI Australia Index - ETF, iShares MSCI Canada, MSCI JAPAN INDEX, OMX 

Stockholm 30 Index. 
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Australia has avoided a second consecutive quarter of negative economic growth, rising by 1.1 per cent in the 

December quarter and beating market expectations. Overall, the economy grew by 2.4 per cent in the 12 months 

to December, according to the Australian Bureau of Statistics. High quality global journalism requires 

investment. Gross company profits were 20.1 per cent higher in the fourth quarter last year than in the previous 

three months. Mining profits surged 46.7 per cent, reflecting big increases in the price of commodities over the 

second half of last year.  “The boom in company profits has come at a very helpful time for the economy and 

reduces the risk of Australia experiencing technical recession,” said David de Garis, an economist at National 

Australia Bank.  Mr de Garis cited a recovery in iron ore and coal prices as well as continued cost-cutting by 

companies as the cause of the rebound in corporate profits, which increased faster than at any time since 2001, 

according to the Australian Bureau of Statistics. 

 

 
 

 
 

A year ago, slumping commodity prices and fears of a housing bubble were casting a shadow over Canada’s 

biggest banks. Bearish analysts slashed target prices and estimates, and noted positive earnings growth over 

the next year would be unlikely. What followed instead was one of the strongest 12-month rallies by big Canadian 

banks in recent memory. National Bank has seen the largest one-year jump at more than 51 per cent, while 

Scotiabank leads the Big Five with a gain of more than 45 per cent. The gains are thanks in part to recovering 

oil prices and a more optimistic outlook for the economy (and for banks in general) since Donald Trump’s 

election, as the new U.S. president pushes to cut both corporate taxes and regulation. This optimistic view is 

driven by an improving macro-economic outlook, particularly the gains in the Canadian labour market which 

has “clear and positive implications” for several key bank earnings drivers, such as loan growth and domestic 

loan loss provisions, Grauman said in a note to clients on Feb 13. Cormark expects Canada’s largest lenders to 

INVESTMENT RATIONALE  

 
ISHARES MSCI  AUSTRALIA INDEX –  ETF  
 

ISHARES MSCI  CANADA –  ETF  
 



 

NEBA Financial Solutions Registration No.: 201408550E11 Collyer Quay | ♯10-08 | The Arcade | Singapore | 049317 

Tel: +65 6635 7896 Web: www.nebafinancialsolutions.com | Email: info@nebafinancialsolutions.com 

post a 7 per cent earnings-per-share growth, on average, with Bank of Nova Scotia due to see the highest jump 

at 11 per cent. 

 
 

 

 
 

Sweden's already piping hot economy racked up firm growth in the fourth quarter, an outcome that was roughly 

in line with market expectations and that reinforced the spotlight on the central bank and its ultra-loose monetary 

policy. Gross domestic product grew 1.0 percent in October through December compared with the previous 

quarter and rose 2.3 percent from a year earlier. Economists polled by Reuters had expected a 0.9 percent 

expansion on the quarter and a 2.4 percent rise from a year earlier. GDP grew 3.3 percent for the full year 2016 

compared to the previous year. The outcome was also well above the Swedish central bank's own outlook 

where it had forecast year-on-year growth of 2.15 percent in the final three months of last year. Separately, 

statistics showed retail sales rose 2.2 percent year-on-year in January and 1.3 percent from the previous month, 

an outcome that was also above analysts' expectations. Sweden's central bank held rates unchanged at -0.50 

percent earlier this month and retained its view that more cuts could come, surprising some analysts who had 

expected it would signal that five years of ever looser policy had come to an end. "We believe that we will 

eventually see a reversal in monetary policy, and this can provide support for future rate hikes," Kopelman said. 

Sweden’s robust growth is reducing unemployment and raising resource utilization. Employment has increased 

more rapidly than in most OECD countries over recent years. The unemployment rate has receded and is now 

around 7%. Immigrants will make a substantial contribution to future output growth, provided efficient 

integration allows them to develop their skills and find matching jobs. 

 

 

 

 
 

Economic confidence at the highest level since 2011 suggests that the euro-area economy is in better shape 

than it’s been for years. While just a year ago European Central Bank officials were debating easing policy 

further, the tables could now be turning -- though to be sure Brexit, the state of Greek finances and a wave of 

OMX STOCKHOLM 30 INDEX  
 

EURO STOXX 50® Index  
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populism in some nations remain formidable threats. The index on Monday showed a measure of economic 

sentiment rose to 108 from 107.9, a sixth straight increase, and figures later this week may also confirm the 

improvements in the 19-country bloc. Falling unemployment and weak inflation in recent years have provided 

a boost to consumption and a support to growth. In addition to stronger confidence, the jobless rate is at its 

lowest since 2009. Yet the youth unemployment rate is still twice as high, and a pickup in inflation could erode 

real incomes.  Moreover, growth in three of the bloc’s five largest economies fell short of expectations in the 

final three months of the year and Greek output unexpectedly contracted, highlighting ongoing fragilities in the 

region. Still, a broad measure of euro-area economic activity unexpectedly rose to the highest level in almost 

six years in February, this could signal growth in the euro region is becoming more broad-based. 

 

 

 

 
 

A weak yen has helped prop up the economy by driving exports, but inflation and consumer spending remain 

weak as cautious firms avoid big pay hikes. Production of electronics parts and devices expanded in January, 

lifted by strong demand for smartphones and other gadgets, the government said Tuesday. But that was offset 

by a decline in passenger vehicle production. The data dampen hopes for Japanese Prime Minister Shinzo Abe’s 

efforts to produce meaningful growth with a policy blitz, dubbed Abenomics. The plan—a mix of aggressive 

monetary easing and huge government spending along with reforms to the economy—stoked a stock market 

rally and fattened corporate profits, but the effect on the wider economy has been less dramatic. While Japan’s 

job market is tight, individual spending—which accounts for more than a half of the country’s GDP—has 

remained in the deep freeze. The Bank of Japan (BOJ), aiming to create two-percent inflation to achieve 

sustainable growth, now expects to reach that goal by March 2019—four years later than planned. Government 

and central bank officials have blamed external factors, such as falling energy prices and uncertainty related to 

emerging economies, for that failure. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

MSCI JAPAN INDEX  
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EFG International AG, Zurich, Switzerland (Rating: Fitch A with negative outlook / Moody’s A3 with negative outlook) 

 

EFG International is a global private banking group offering private banking and asset management services, headquartered in Zurich. 

EFG International's group of private banking businesses operates in around 30 locations worldwide, with circa 2,200 employees. EFG 

International's registered shares (EFGN) are listed on the SIX Swiss Exchange. Practitioners of the craft of private banking. EFG 

International's largest shareholder is EFG Bank European Financial Group, a Swiss bank based in Geneva, holding about 56% of its 

capital. This is in turn a distinct and separate sub-group of EFG Group, based in Luxembourg. In addition, a significant stake is held 

by leadership, management and Client Relationship Officers. EFG Bank is EFG International’s main Swiss private banking subsid iary. 

EFG Bank is headquartered in Zurich, and has branches and representative offices across Europe, Asia and the Americas. EFG 

International has a number of other private banking subsidiaries including EFG Private Bank Limited in the UK and EFG Capital in the 

US. 
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This document has been prepared by a Sales and Marketing function within NEBA Financial Solutions Pte ("NEBA") for, and is directed at, 
Professional Customers and Eligible Counterparties. It is not “investment research” or “financial analysis” as these terms are defined in applicable 

regulations and has not been prepared by a research analyst. 

NEBA provides support services to the Financial Services Industry and does not act as a Principle/ Product Provider or provide any form of 
Financial Advice either to Professionals or Individuals. Any information or data provided in respect of any individual product or investment is for 

the exclusive use of Professional Advisers and is provided on behalf of the named Bank or Product Provider originating such proposition and 
material. All of the details set out in this sales brochure pertaining to the Securities comprise a mere summary, and are not a complete description 
of the Securities. Investors should read all of the details pertaining to the Securities that are set out in the prospectus in respect of the Securities. 

The Company does not accept any responsibility for any errors or omission in the material and data supplied.  
 

Research data supported by Zack’s Investment Research, Bloomberg, Financial Times, Economic Databases, and other market data sources. At the 
time of writing we believe the information shared here and presented/ reported from these sources is accurate and free from error to the best of 

our knowledge. 

Any documents do not constitute an offer, or an invitation to offer, or a recommendation to enter into any transaction. We are not acting as your 
financial adviser or in a fiduciary capacity in respect of this proposed transaction or any other transaction with you unless otherwise expressly 

agreed by us in writing. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made 
an independent assessment of the appropriateness of the transaction in the light of your own objectives and circumstances, including the 

possible risks and benefits of entering into such transaction. You should also consider seeking advice from your own advisers in making this 
assessment. Before investing in derivative instruments, investors are highly recommended to ask their financial advisor for advice specifically 

focused on the investor’s financial situation; the information contained in this document does not substitute such advice. 

If you require more information or research regarding the product, underlyings, or NEBA please contact us directly at 
info@nebafinancialsolutions.com with your questions and needs. 

ABOUT THE ISSUER  
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